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KEY FINANCIALS

Year to 31 Dec (Btm) 2015 2016 2017F 2018F 2019F
Net turnover 16,627.2 14,6015 10,8775 12,9453 15,750.5
EBITDA 3,130.3 2,744.7 2,023.4 2,577.0 3,045.7
Operating profit 3,085.5 2,693.5 1,971.0 2,524.1 2,992.4
Net profit (rep./act.) 2,413.5 2,176.3 1,605.5 2,046.5 2,422.8
Net profit (adj.) 2,4135 2,176.3 1,605.5 2,046.5 2,422.8
EPS (Bt) 1.6 15 11 14 1.6
PE (x) 6.8 7.6 10.3 8.1 6.8
P/B (x) 14 1.3 1.3 1.2 11
EV/EBITDA (x) 6.6 7.6 10.3 8.1 6.8
Dividend yield (%) 8.0 8.0 5.8 7.4 8.8
Net margin (%) 145 14.9 14.8 15.8 154
Net debt/(cash) to equity (%) 37.9 29.7 32.9 35.2 27.9
Interest cover (x) n.a. n.a. 481.9 429.6 781.3
ROE (%) 22.0 18.1 12.7 15.3 16.9
Consensus net profit - - 1,579 2,009 2,247
UOBKH/Consensus (x) - - 1.02 1.02 1.08

Source: LPN Development, Bloomberg, UOB Kay Hian
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Stock Data

GICS sector

Bloomberg ticker:

Shares issued (m):

Market cap (Btm):

Market cap (US$m):

3-mth avg daily t'over (US$m):
Price Performance (%)
52-week high/low

1mth 3mth 6mth
(7.4) (11.1) 7.7
Major Shareholders

Thai NVDR

Somers (U.K.) Limited
Chase Nominees Limited 15

FY17 NAV/Share (Bt)
FY17 Net Debt/Share (Bt)
Price Chart

Source: Bloomberg
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